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AUDITOR’S STATEMENT OF FINDINGS BASED ON FACTS 

Regarding the agreed-upon investigation of the Simplified Annual Report of the 

Geopolitical Council Public Benefit Foundation for 2024  
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Identifying the task 

The CLIENT, the Geopolitical Council Public Benefit Foundation, commissioned LÉGICON Könyvvizsgáló, 

Könyvelő és Szolgáltató Bt. to conduct an agreed-upon investigation of the Simplified Annual Report for 2024, 

in accordance with International Standard on Related Services (ISRS) 4400 (Revised), “Agreed-Upon 

Procedures Engagements”, in the framework of which we were to prepare a report on the numerical and 

substantive correctness of the Simplified Annual Report, on it being supported by appropriate records, on the 

circumstances of the assignment, as well as on the work we have performed. The investigation of the 

Simplified Annual Report of the Geopolitical Council Public Benefit Foundation for 2024 serves to support the 

accounting valuation and may only be used for this purpose. 

Client’s responsibilities 

The Client acknowledged that the agreed-upon investigations were appropriate for the purpose of the 

engagement. 

The Client as the responsible party shall be responsible for the subject matter of the investigation regarding 

which the agreed-upon investigations were to be carried out. 

It is the duty and responsibility of the Client to prepare the Simplified Annual Report. In doing so, the Client 

shall comply with the effective legal provisions. The responsibility of the Client extends to the observance and 

enforcement of the accounting discipline and rules generally expected. 

By using this report, the Client acknowledges this responsibility. 

The Client is obliged to provide the auditor with the Simplified Annual Report and the Public Benefit Statement, 

necessary for the performance of the specified task, prepared for the balance sheet date of 31 December 2024 

of the Geopolitical Council Public Benefit Foundation as other organisation keeping double-entry bookkeeping, 

the General Ledger Statement supporting them, as well as any additional information and documents required 

in the course of the investigation. 

Auditor’s responsibilities 

We performed the engagement to implement the agreed-upon procedures in accordance with ISRS 4400 

(Revised), “Agreed-Upon Procedures Engagements”. An engagement to perform agreed-upon procedures 

involves implementing the procedures agreed upon with the Client and reporting on the findings as the factual 

results of the agreed-upon procedures performed. We do not express any assurance on the adequacy of the 

procedures under the agreement. 

The engagement performed under this agreed-upon procedures assignment does not constitute an 

engagement to provide assurance. Accordingly, we do not express any opinion, or provide any assurance 

conclusion. 

If we had carried out further procedures, other matters might have come to our attention that would have 

been included in this report. 

The auditor is responsible for carrying out the investigations included in the tasks and informing the Client of 

their results in this report. 

Professional ethics and quality control 
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We complied with the relevant ethical requirements of the International Code of Ethics issued by the 

International Ethics Standards Board for Accountants (IESBA). There are no independence requirements for 

the purposes of this engagement that we are obliged to meet. 

We observe the requirements of International Standard on Quality Management (ISQM) 1, “Quality 

Management for Firms that Perform Audits or Reviews of Financial Statements, or Other Assurance or Related 

Services Engagements”, and, accordingly, we maintain a comprehensive quality management system, 

including documented policies and procedures designed to ensure compliance with ethical requirements, 

professional standards, and applicable legal and regulatory requirements. 

Methodology used for the agreed-upon investigation 

Overview of the operating and accounting regulations in force, assessment of their timeliness 

Itemised numerical review of the substantiation of the balance sheet and profit and loss data with general 

ledger and analytical records 

Findings 

The Statutes dated 11 June 2014 were presented in a uniform structure with the amendments adopted until 

then, and had not been updated until the period of the investigation. 

In the investigation period, references to 

- the Chairman of the Supervisory Board (Section 5.4.1 of the Statutes) 

- the identity of the auditor (Section 5.4.1 of the Statutes) 

are no longer relevant. 

The Organisational and Operational Rules effective from 11.04.2014 had not been updated by the time of 

the investigation. 

In the investigation period, references to 

- the full name of the foundation (Section 1.1 of the Organisational and Operational Rules) 

- the annual report (Section 4.3 of the Organisational and Operational Rules) 

are no longer relevant. 

The Accounting Policy effective from 01.01.2012 had not been updated by the time of the investigation. 

In the investigation period, legal reference to 

- Government Decree No. 224//2000 (XII.29.) (Introduction to Accounting Policy) 

is no longer relevant. 

The system of accounts/chart of accounts effective from 10.01.2013 had not been updated by the time of the 

investigation. 

In the investigation period, 

- the general ledger account 4794 “Support received from the fund administrator” was not included, 



4 
[handwritten signature] 

however, in the closing general ledger statement for 2024, a Receivable balance of HUF 4,000,000 was shown 

on this general ledger account for short-term liabilities. 

The control tests were carried out item-by-item at the balance sheet and profit and loss lines and the account 

balances supporting them, and we did not find any numerical differences. 

The basic documents (invoices, bank statements certifying cash flow) related to the general ledger numbers 

assigned for investigation and requested electronically—4794, 522, 5281, 5293, 9671, 9673, 9681—were 

available during the period of the investigation, and their substantiation for income and expenditure items 

was ensured. 

The balance sheet and profit and loss lines were supported by general ledger data and analytical records 

accurately, in accordance with the internal accounting policies. 

The compilation of the Simplified Annual Report and the Public Benefit Statement for 2024 met the 

numerical and substantive requirements. 

Proposals 

- We recommend the review and updating of the investigated internal operating and accounting rules 

(Statutes, Organisational and Operational Rules, Accounting Policy, chart of accounts) 

- We recommend that the basic documents of each income and expenditure be physically attached or a 

note should be made on the receipt/invoice regarding the source of the proof of legitimacy—to verify 

the legitimacy of the payments/receipts—e.g. signature of the authorising person and reference to 

credit/debit bank statement confirming the deposit/withdrawal. 

Our report is intended solely for the purpose described in the first section of this report and should not be 

used for any other purpose. This report only concerns the determination of the numerical and substantive 

correctness of the Simplified Annual Report for 2024, as specified above. 

Validity of the report, information used 

The agreed-upon investigation was based on the documentation and records handed over by the 

management and accounting of the Geopolitical Council Public Benefit Foundation as well as on the public 

registers. The financial data provided by the Geopolitical Council Public Benefit Foundation and presented in 

this report for the past period were based on the financial statements, general ledger statement, analytical 

records, contracts and other accounting information prepared for balance sheet date of 31 December 2024 

in accordance with the Hungarian Accounting Act. 

Budapest, 31 October 2025 
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DOBOS László 

auditor, member of the chamber 
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